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frm NNIHR 

two 

(^Pf%ntr*iPT) 

7 3T^, 1997 

WTo Wo 301(31).—fRpR-RR 
1949 (1949 RiT 10) Rit RRI 45 WIRT (l) % 
3TtfPl RKfOq f<3|e{ i8f^ gill *b<-) W 4<W RR1 R>t WRRT 

(2) %3rqt3 E?r-2Hi4\f<iq 3'<+> =tft Mi^a 

3lpRRTFT ftw t i 

3?f7 RRlffcl ftarf % WI SrfttPm RSt RRT 45 Eft 
WIRT (4) SRTESRTrf^^RiTRklRRRftl^ R31R R^-WEtf^E 
f^PA'S EiT silfkWG STfaf Rlfak ^ RElAtrH RE?t % 
f?TR tf37 J*)K '3^ %; 

3?fa 'HKfllR R'Jlcf MW: % dctU ERT Eit 3EERT (6) % 
aM«iRf % 3TjjRR ■WqRw E?f "a"'!?! TRifa EiT idTj'N ’A'Jn % 
WR(3?K WT TEfcr Eft ETE3 7TTET WTTEf aftl W^Hf Tlt^R 
EEft % WP3K(WI TEftE Eft REftfklT ftRTT 4 aftt WSjft % 
IdOj %^\Rf EREIR Eft "^nsi PftEl 4; 

■WT;, SIR ob^d'H w°hh "333 SlfEfftEE Eft ERI 45 Eft EERIE 
(7) 5RT 4^-d ^iRki4i E5T jx-hH Evtft EEft 3W^> NJjqiq^ afctiRaa 
fftEEH aftR 5finf W afti; a-i°ti wftE <Eft E7 a4n TEftE Eft 0^(1 ftftt 
%l 


3TRETE—1 

mhR j h<* 

1. ete afn tnw : 

(1) eerPhei eft wEft-wkPiR ^ 

fftl Rifts ( aftR/FEtf ETEEftqk %RTE WTfftW ) 

1997 11 

(2) esEE inftarEft(’SR%E?ET^ft%Tirrtta%EEfti 

WlP^lT) W?E #f( W ERETR, TTJm R' 

atfEtJEET SRI ER I 

2 

oti, tiHftwP , afR siftwf arom 

2. anpKofl a=ftr siP4<qi ^'i wuttt afR a-r^T ■wwi tt’iT'i: 

(l) (qRti ol-Oo ^ PlR 4 >-s(Im tK'tiK 1RT aqn 

srfvPRRT RRT 45 ^ WIRT (7) % WrflT RiH 

(TR^ R^RpfRfel RT^IS % A* Rsf%) 3RTW ^ 
a#™, ?lP=W4i, SIR, RET, frff, RTftRPR, fRTlRlfRRTR, WT^t, 
3EP«!Ri sfR RftE qfrlRi, WTR 3^ 7RRR, P*RT4 T-RFT R Rr fen t 
'aft RiP tnfl 3ijciPii)l 3^x ’pJR) RRR % 3uvln a-$ 
RlR<1 P^t>'HI OMI atiH PlP^fl fRRTR Rit 1R5R R*TI 3RR TRRT 
sftfrrrqf % % ttrt RinSc-ir % wrr, 

RRR, RlfllR afrtRTRR, R%RT, “FT|oi, Rt(9R -HI-HiP R4 '4T5R, 3RR 
R5R aik R5RR EOT! TpR 3% RpI'jf^RT, WR k W 13 ! a(h 
ERRR^R k Rk) f^n?T, ETR k Wft 3^4 ^ "RRJ, 31RRT 
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Rnft (fcRrft' Em etet TErftnr tjeet et ee *rffr#m ft) "ft'FRRE 
REiftf fftraft ftfe eit ttHt, Efftf, Tnft Eftf -m, eeet eje aftr 

EfiT’jfcT % Wlft TTf^?T 3RE EJE 3?R ^JEil rntftf, Efft Eitft iff, 
TT?f% aftEEiR 3^ ETlfftflEi Efft Eit^ ftf, 3RTTEi ftfti ¥>WIR % 
TTEE ft"' TT*ft ElffftEi TF TEftE % 3RE "3EEEf % EiftfE ETTTfftT 

Elftt Tmftftt SET ft EEEft ftEfftET aftr 3TTfftTET ftftft ftk ftmffftr 
TrTtw^gfE^^%TEft' <; i ftw , ^et aftr tt-rIee eft ftr e? 
ftfr aftrftftt ftET % srfftw, t^eet ftk ET«EETft ftfftt; 

( 2 ) awftf Eft turpist et EfftjRE eete eth 

ftra ft# ftfftsnt fftftftsr, eeee, err, ^tsiihiA (etet stf 
arepff), Mr Efftfftfftm Eft ft^ftEi ttet tee fftroE ftfftEftftf 
TEFEftiftr WEEll^Er^^^TRIE^EET^fi, affft ETift 
Elf fttET IFF ftfa EE ft aftlfM ftEi % fRT^ ET Effl ft EETEf ftfft 
3ftr ET FR TTTS ETRfSTfftET Eft Emftft, ETEt 3TERET ftET % 
EETE ETrfRflft 4 E) aW4)I TIRT RtyE;I< ft TE*RTT HIft arciRftft'Ri % 
E$T ft Elft fftnj "E^ ftf I 

(3 ) Efft Iftfftd TTTftTS Eft Eftft ETE EpflcE 3TEET fftil-ff ftf 
till! Eft sfft^ ERE "fftfftET MfftiEi 'SHEUEi ft”fi ft SRI ET fEES Eft^ 
ERE EfftET ctPEfl ft iff Eft E4Vl(ftd El ft El Elft EIRET El TR7E5T 
fftlft EE ft Efn^FT EETE Eftf E^ET fERJ Elf TR TEftE % 3RE 
EEEtff % -3RftE If- ft IjE, E Hi Rft) ft r -h SRI ET -iTlft" fftFS aft 1 1 Elf ft <1 

EftEnE^ftftft E^ErEftt%ftI 

(4) Eft[ ERE % ETFT fftftt ft?! Eft fftfft % 3FJER W 
EEftE ft "3EEE TRT ft?T ft fftlE fftftf ETTfftT ET ErfftiEf ftf 3RRET 
ftft ft) aftrfftff ftET Eft fftft Eft EEE EE EFT ft, % •3EETT a f 3TEET 
EREft fftftE ERft % TEE % EETE ft ftf ftf ft ERlfftft ^ET % 
^151 4 w4hiciEi' aftftEirft Eft ftfft ^ Elft Etrtfft EilftEIfTET 

^ftEEilft EftEKlft Eft EE ERft fti EEfEE % f^ Eftt 
ElfEEEf E57 '3ftt EEiR EElE EftET ftfftt f% ft 3RETElftEi'SRI EeIe 
E ft E^ iff 11JW EjlftnEtET Eftl|<tii(l ^ EEIR % ftcu lJ i Eft EElftf 
nHift % EEfER % IftfE ftft Tlftf EJEE ‘SUTEET ftf ERE % Em EE 
ftm ftr EtRJE SRT aftlftw ftR 3E% REE ft ?pS4 EilftEleiEi 
ftfftE5lftETlft TEE aiEEimifti SRI W fftiftE ElfE^RT (ftiftl 3RE 
BqftiE % ET«EE ft 3RRE1 ft«F Eft f^ftf ftt 3EfftT Eft E^?ft EftEI 
3TEST EEfti Elfftftf EE 3'ftfEE EftET ft*R EEfti IJJS 3TTEEEI Eft 
3RTfftff 4ft' Eft 3RfftE EftET I 

3. 3RTW ftETEft Ef%Ef Eft EE ERET ^TEEE Eft ftER 
EREt : 

(l) ^E<Ei =w EEfftiEIEm,'liftlT30-9 _ l996 Eft 

EiKER % EE (ftft ET, EEE S^' a ft EREiT 'J^TE PfEI ETEET 
afft 'JERTEE ftER fthEi 'ETEEl EET TJRFTEE, ETT^ TETTftftT ET EE 
EEfEE % f?TE ERlffE Rvjt 4 SRI ■aTyftfftE ET 4lfftd Eli^ 
R«tildft<i Eft t>4 "SRTTTEftf^TE sftr; x-hiH J M [ft>4f etrrTTI 


(2) 1 J : fERft ftlT % EEEEf % 3T^TTR "$ER Eft E^ -3RRET 
■ftET ftr "JETE EE Eft TET Efft aRRET 'fE) % TJTTE EE ETET iffft % 
EFETc^EETTfr*? J '3RTTET ^ET SRT EEEftf <F4t^K % ETTT ETf?ci Eft 
EITRft ^ffTEERTtE ^Tlfti ETET'Ptft% HTEI^.aRRET’fETEiTII^FT 
EE ET cTlE Ei1< ^ ifft oinf 3TEET ER% TTS^ft Eft ET^S Eh ft 3TEET 
EERft TfER^R fti ERT EiT^T ERft aTEET pTE EE sfrc TSTTITf ET 
fft"ER ER% % EEfmr ftr fETE ElfHET TTMT 11 ! JRfftftftFT ER% 3TEET 
EREftt aTfftfftER, 1956 Eft RTTT 159 ftr 3TpiR fftfTRT E E fER EE 
aTJERTE ERft Eft 3Tft8rIT itf) TftEf aftr TTlfti EEETT^EETT 3TtftfftEE 
Eft ERT 285 SRT EET 3fmE> ^ftl fftft?TET "ESTT Eft ftcTEi 

Eft 3EEVEEJTT Elff Tftftf I 

4 . 3TTfTTTEf EvT ’ t J6ETE)E -sftr SlfftlEf EiT 3TEERET : 

3Rlftlft ftET SRREi' % ETTOf Tf TTEf% aftT aEfftEEfEE 
TRETert E)ft J n sftr ETiftr srfftrEt ee stterte fftHRifci<i JHEEf 

% arjER EftET, 3T*ft^ 

(1)(ET) TRElft EftRjfTTEf ft f»RE ST^T fft% EE fftflRT 
ElftlS ^ d"lE) E^lft fftUElE ETER TRf ET ^pFETERT fftiET EnRET I 
(EST)( i) ftfERFTft fftfftERE srfftfftER, 1949 Eft ERI 24 ft? 
EEftlR fti #fti RRTftE fttitef ftET SRT Eirft aiftRJEET ft' fftft Eft 
fftsftft' ft - -EJER ET'Tlft Efft«lfdET ETT 'fJfEFTE fftlfftE EllRS ft 
ftfET ESft IftE Eft IftEffT ft fftiET EITE7TTI 

(li) ftvftftr ETEET Eft ft EftlEftRTT ftft STEER EETEEE, 

tsettet ertt eee ERmftf ftk 3 re eert eFert ft) arftftr Enft 

EEE fft^E W°m ET ^ 3EE 3rfft»jfft ET WERE EE ’^T’ETEhT 
^3Eft) aftERT *jc nt ) ET "3TT ETffTE ft) EEilftERET :1 ^E .atnrtT. ^t, ET 
fEETEFCrETI 

(iii) Eisf-^EftfsrftE^j^E^mftftftlftR^ 

STEET EE)R Eft E?t^ 3RE ’SrfTT'jf^T, HflEEft ERRT EStE fftiTlff ft 
fftiEl El'll ft, ft) ETERTpEEE arfftpREEE^f fft)El ElHI’^', Tftnft 
ETTEE ft) fETT, ETT Efft’jfft EiT ^(tEIEjE "(IcTEE Eft ^ftr ®TST 

ERft ftl ftE EEEI IRTEft fftREf ftl ftE TF% Eft 3TEfft Eft *EPT 
ft TT5ft"p;Efft7T RH^ft Eftt TETR ET fftiET ^ICRTl I TRET ERT EiT ftft 
ETPT «ai ETTEET fE> fftRT TRETR Eft Efft’jfft E^T ^ ETT TTTETR SRT 
^Tlft Eft E^ ETTf STEfft ftr 3TEET TERRE Erft ETEfft Eft fftRff 
ET ERE TETE fRmft $ 3RE ^TTEE ERTf ETT «ft «TTR TOT 

rttret I 

(E) WfftRftEfft»jfft, 3TO, MET, EEEEETERElftftET 
EiT ET5TR 'fJRR 3RTTEPE EfTTEft SRT EEilftn Stft ERft EiRET SRT 
fEER fftiET ETTTTT t EST fERft 3TEfft ET wfti 

EIER ft) aTTER ET fftftsfl EiT T IFEfEiE fftiET 'JliH'll I 

(E) w fftrftf Efft'jfft, ftET (3TET), fsft'ET, EEEE ET 
°tft^ 3FE "fftftr?! aTfftfftfftER'EFf Eft "ET TTEilff ft, EST ftiE^T ftft 
"»JfEEft, "EfftEft^ftt, EEErft fftiET^TlftET"ftf UfTTfEElf TTE^ftftfEft 
fftftfEftEfft, ’jftEftfEmEEf %"^?TTftiSRI^ WETETaftr 
3RE TJTTES E f -Et Eit *EH "ft TEfft "^E, ■sIeci TTR^ft Eif ft I 
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(^) T*TR afkq'ft aqq RPR 'M Mft4f aftt qftf % TWmpT 
arf^nr arrftqqT qranr *jjcRi qr ^pqrrftKi qft qicj/ff i 

(q) nvff xk aftr fwwt , qarerqf ^ftrqqraft ark aqq 
anf^RT, qfc qrt^ ft, qftqt % arjqrr ftral qq rt qfqq 
qq?t "an qq^ qr£t nr qft anq'ft i 

(®) arftq, ftiTlM ftstm ft><i q^ ftfrl, qqq n*TT 

aqq anfaftt’ ntt qrqtw si n fttft ^ afk qftqftqf sro qft qiqqi, 
faqtf ^fi% fercr afnftrft afe -ski qftftm w-riftn qft ^stt% qr<.ft 
qrfar qKfeqi f, TRTRm^srftRrf ant ftrak nm "ft f Ft 
wff -4' qrjf^/fl feqr TnrqqT 3T«qf^ * 1 3T^T qq^ M 3rftm qk 
c TTT’TT qRJTrft '' TTqt ‘' TTTRT % felt, ft ^ R T fti^ q*t arfqq 
qk/qT T§qq qT T^T/RIC RJHt ’ ’ I 

(2) tr Rfft % 'aqtarif % fcnj qrfqrqf 3 3k q*fr 
arwfwsp FlftW qMfen #t fMf SRfoft &f> ftf^TT TTTdrj 
qit qT •J'H'iti q^affi^3iq3 ^TTTRHT k 1 JO qR^ qt fe 4 , y fed■^ t w RT 
k arkfiffl *tA I 

(3) (i) w ftftq TTTCtTJ apt feikt 3TTfer aftf *ijr*4i c ti'l 

smrfo Rrff i^pn •an wnr t, qn q* qroffa Raft kqr % 
a-pjHi^-T % qjRKiqrff qikqr qit nra: qT ^°fcr: qTjqrkq anfkr 
% RT k RPTsfr Tmrnft I 

(ii) anfkr%•*^cr-Mi c +>H kk/qT feikl •^TnjM"-3^3 crtt s;iftw 

% jtto %qftk knfkft kan afk fW arwqftr 

Mi 

anr^TT •q^'fe^wftr^^m^^TR'nTRT'^fr 
amft t ; aRTftrft 'rm % *i<rqi4M ^ TR 

% jpjtarr % ftiq aT’if^fR <*H ^ arn-iiqi 'niij,‘ii, 

(iii) •qf^ ^tttt rtrt arnnwp <^11 if iff Tit RiRfft ft«ft 
fcTV, 0,^ H<i) •j(? < )i e h'i •% Rft^T if '^TTT *1? aftin TTR^, 

trttf #n w #tt, "aft ^ arrftrftf qfi' ftmt rt; 
% RT ij,<rfl *i<^ % arR'TTTqT % frft y if 

-iftiQ TTR^t 3?[T TRTF 3TRT WTTT STcTRT ?eti ^ 

aTrfeftf ^ ^ RT TT^ #ft I 

(iv) 'i«hi*fl ^rsrtff % argrarr 3 #rt ■ettt HRiftiq #r 
RiT aTR t tK ,j r aftr ?<-f4i TTCR aftr "3R% c'\i^i<1 

qr 3TTWTR •# r TT I 

3T«qrq 3 

^i^iO 3^7 'Pn^wnifajt wjq 

5. aTdT.^ ^N? % <;ift^ qn ■S'+rl'cn : 

3TqR<0 sTTTTqr qft qrqft arrlwnt % aftv-M % 

ar\lT°ti "^Nt ^H^uart '5FT ftqi? otR J ll, rtt : 


(qr) arj^T°Ti 

qft'jfir % rt^ f anar ajftr qrt ftf?q ttkRs tt^t qr•smrr ^ 
■sarar qf^ «hi^ tfl, qn Trqrq ftrar arftqr qr jq'+,i ’3qqq ■ftrqj 
an^HT I 

VT^qr< u i 

^tt qq-% % yqlanivf ftftq aidra w ftrdt qrTjq tstfst 

qqfqrr ft^q qn f^rqr qTqran^qr i 

(T 5 ) stttrt^ qqq ^ qi-qrr^ ^ qf 

■ftqft aqq 'atqi Tsqf if fatq^ •qrqffet ■ft^q, fiqvq qqqnqq, qrftpn 
ft&q qfq qr qr ar^q ajqq qj; qr^q qr q^ aqq 
qj^ q^ ftqft *ft qm qt qin qt qqT "?tt R) 1 *t ,% arrnfrt ^q *Miq 

qftqq^ qT^qTTqRrrqtqr^ (q^) a^rM^, 

ftfcr qr^qf q^t, wst (qrf) % qw qqrmq afh: ^qrr ifi 
Tgioi Tst^qi a^q awA ftRqr qrtRa qi^ % ftm ^-o (4) 
3 qrqrf+q anftqqf if q q?^|qr qrm % qqq q qqrRT qHrjnrffi 
^qqrq^, q^-^qr^qqq-^q^- ^R it f^q gfrferqf^f 
^ 4 <^r (4 q qqj^ •an qn^ qr^ arfiJqf qrt arqqT qmRq srqqi 
tift'q q+j(rfl qtri qRiMi q 5 \, ftqft "^qft arrfqr arqqr 3 nRq % 
qq qrt farewr ftf|q mftKr q?r ^cqiqq q ftrqr qqr Ft 3 rqqT 
wfqq qfq (qr) qf^rftm qqfantf arqqt aqnqftqf % 'feq 
qr'tftffi q^ qftr ft+H lit qiU'it a^a; ^q qqf •^jTqrrfqqT aqftq if 
aRnqr^qraBtqift 30 ■ftrfnqa 1996 % arftrwrq an^q %• ^q 
2%T§rF(qr) (1)%qgqqqftq^taKrqRTqfqftf^qf^r'aitq 
-amjTfti 

nt?[ qq ftF ftftrr Tnfru % qi^t aftr 30 ftwwq 1996 qrt 
qqtqRqft qqTftrqiq qqqxqqrfti+fi 1 %^fqqnft ^ q>t ] i 4 ) 
qit^ sTFFnft w qq-%r % 3 qpfqqqrq%%qFq qmqft 

aftr aaj'MK "anq qtt"an^qr^ qfq t!^ 3 TqTq T ft qft qfq q 2 T% % 
qTF qqr^nmt qtqr: qit qftr Tfqft 1 

qT$ qf afa % sqrftrft ftrqt ftRiftr qint q^t q^ yftftr 
=fit ^] 5 fn % qit •^ , " ^fqqjqq qqq qqqt % qt R*i^ ^q> % qiqftd 
^ aM^<w qrsr (T3t) % -5 h j'HK qq asHt q qtt qn% ntvfl aim qrt 
qqqqrTtqrqlqrqqqqiftT anrfert fqr ^t agr^ q 5 t n% 
arRrftftqn qrft q?R ^n 1 

qr^ftnqr 

“qqrgnnft''Tps;, ■arFTqqrqF?q%'^ a TmT^, qnarf^Fi'FW 
ftiqq qrftqr ^tct q?^ qit qtfftsr qqr Ttq ^qrar qftq 
30-9-1996 qrt qnftarR: q?t qqTftr qr ^q qqftnr •?tq qftr^r 
aqjqnr afrr ■ajFT qqr qF "?q qf>tq qqq qnjff armt % qqqn 
arfqqTq Ftm'' arqnqft arqqi ftTrqn % qqq ^ qqfqq'Mqfvi 
%aTymr^f" 1 

(q) qq^qq "GrF () ^ qf^qrfqnr arm f^ror% %qr^nt, 
arqftqt "^jqqq ftqiq % qiq ft>Rt ^icin "Jf ftftq qrftT 3 'at 
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?fRrFT5r4 4p&F F14I 'iiltH 1-1 J | 4 arffyPlRH, 1961 

% No'fn TFTPTF 141&F 41+11 44 yOH-H ‘IK<il Pi'IH Fit ( ^4 FI?! 

f¥m % ?f 4 4^440 fff arfaftFR F>t frt is f4 

( 1) •SffV 3r4w3lf FTT ^T FT5 4 W1 FEPt TJFT Tj4t FT^F 

FtRtT 3?R FTT^T FTF «W 4tFTT arfRRmFTt tiro 18 FTtFWTT 
(2) 4 'alwifafl Tlf4 1¥w 4 3TTRT #ft FF 3 TfM 44r FTT 
3TN14FE F>t tfRI 18 Fit TRFTTT (2 ) % N^jiHK FTT TSTlft 4 4 f 
T lftTFit, wfirT%4kR, 

FF(fFF (73) 4 "fOrfIIsf ft4ft tsttI 4 w ftRf 1 
Rtg- 

(i) Fft FF(fFF T5T5- (TST) 4* FTT^ TaTFT 4i; fr 

Rett ttt t <sT p T®rr aroRFit % Rtf to tiff fIRiff 4t tit t t4rr 
trtf f=m 4 ftt Tsrrft 4 urtt ftt4 % Ifpt ^ ttRR ot ^Rft t, 
ttT ftt ti% % eft^^t om^ki fR aj^fRii 4*6 ski fftf <ifi?r 4 
TftFH fW^STTStT; 

(ii) Fft FF^FF (13) 4 FtTFTf73F 4fRTt T# % 
(jFSK o+iPm FTT FFT h 41 d’ldi 4 aTFFT FF clWilH -i^T fRH Rfni 
% 4 44 tfIff Ftt 4 f Tiftr ftt fiffr Ifft aipt'ii ft (Vie f4 
=1 fc■41 4 Ft Tci 1 i 4 f4 f4 IFifi tTtt afhr f6 j m % f4ct, ff 

F^t fT'Ii RiT Pf ajflErfl 44) Fit TFT Tlf?1 Fit aTFIFFt Fit 
FTF FT Rfl TT TT% % FW wrfsfii FTT PFT P TFT Tt4 31<W FF 

14ft pptt 4 a-ftrfTET % aRrM 4 ft % Frm 4 ff th^tf 4 
twRtf arrnFnt ftt4 ftt RHf p 4 ■Rm Ft i 


FT ( FT FFTHRFTR 441-4 4^ Ft4 % fFTR FTF TFT t) TatFlfra 
ft ptfRaT Ft 4t ftfw 4t ftR, 4tp pro fH 3TFf4 % *fRrc ^ 

■?1FT FT ?PT^f Fft FRF FFT^T ^RT 3TFTFF FFTTFT F TFft TT% FT 
afa: WTFT Ft 4 r Ttf?T FTT F^T ft, #1 #t % %U, 

ftIft i ark Ff?r ff anFTFFr fftt fttttt t Fl ^ 


yr'W ^RRi Art, "Ft f41%F ci i-0<9i Fit at?RF) 44 t% 1441 6dt|R u i 
% FRT % TF 4 TpF^fiTl FT (FT F^T’ T%F#fTF F)4 % 
%T7FTFTFTt) %11 FTffeT 4 FT FTfRgf Tt #T RPT Fil 3TFf4 % 
4tFR4Tr?tFTFl-^FTT#tFTI3TfiTfTF ) FfFF^'Ft, FTf FRF 
FF% ^RT 3THFF FTT HFTF FR4 % f^Tp FTFT FntRTT I 


(R3) 3TFfoft 4 ft RRT 4l R?4FT RTTFl FH RflfpRlW Fit 
*FTF 4” iigit aAyqfl RRfR 33RPTI afR FFR ISl'-S (FT) fH Tf 
TT fVnfr FT, “ifoshH Fit 3TFf4 4 t RtU "3RT FT '0F Ff^RTF Ff4 f4 
Fit FT 4 W TTl%F EFTF FRTT3RT; 


(ii) SRrftFt 4 ft arftRt, sfiF fF>4 F4 aflr ^JFt 4 F^ fFFTt, 

FfI FTTt altr 3RFRF TgFTt aftT 3RF 3TTfEl4l Fit FTFF, f^R$ 1JTF 
FTJTT F PtA[ FfT TtFv4 FT^ aftr/FT ftjrtI 4t fHT ^4 §4 TT 
R^eiP T F arfim tw?it fft t ft Ifr^ wJff 4ttftft ( 4 ) % 

aTJTTR fRRici FlftlF % mvFI([ FT RIFF: FTJFT RtTFI FTT 

TTFRTTt, FTFFftFF^FTFTF^FftFftfwrfMf FTt EqTF4 TFJTt 
EMI FFFP«4 FTFF F3T1JFT 4fR RFFTT TTFTF FRTTTT FTJ Ff^ FTF 

ft anfer fH tt% so,ooo ff 4 ^ arffaw ^ firH t, Ft aMifteft 
4fT FRlftF 'ft’F' 5 ! 4 ft % 4t (441, 


3HFIF4 

6. 3TFTFT 4ft % TTFTFf % SffFFTR 3% FlfFTF : 

RrFfftF FirRg- ft! 3rttft 4ft fH Trjyf tfttftt 1 j4t afR 

3FTf%F Tlftr Fit T^4 fR 3?R TT^IWF ^ft a4T 3RRFT 4 ft Fit 
3RF 3TllTFFt‘ % 3TFer(FF % #TR FFFF TFRTT FHRTT FFT aREFT 
4 ft % TTFTFf FT arfFFTR aRrRfll 4'«fT % TTFF 4 ft+Fr^RR f%FfltF 

fF)4 'Jii4 J 1 ; 

fF+HfHRjRI % TTFF R— 

(ar) Ptft^ 4tfjie % iff (tst) 4 Rfr^fyiF ftRft tfrI 
4, FFF TFtft 4 FfF TT%, fIf FTtll t, FFF TF5 afR T3^ (F) % 
aRJTTR FHI 4pi Fit FTRRft; afR 

( 3TT) 3RRFT 4ft % R?4ft ?|FT Fit FTFF, 44t TTfFT Ft 
4l4 4s (i) 4 t ar^rtTF4 f dftrft 4 ft■ gjrr (fTpa fiDis % 4tFi 
artr/FT fpt ft fh4 4 4fvt Tif4 ft, ft4tt 4ft fttft ?rt ft 
FTTF tt (FFFtt) 4R 4 4 ft RFt 4 TTEERT TTRpt F^ 4t, 

TRTFF T3TFT TTF^TT FTRFT atR f 4 SRTfoft 4 ft Fit 4TFT 
Ff544'FTTFF4'Ff4fRTfFiFTFTR<II 4fRFTTFTT T3Rt 4 FHHf4fe(1 
FF 4 ’JTFTF fFTFT FT1FFT, aT«4?[ : 

(i)(FT) 3tFf4ft4FT, FFRF- ^4 yFl'F) -fIFTT Fit, 4t1R1%F 
FlftlFFit, 34RFT4FT%3TTTF4lF4FT%F1TFT4)'F ; F4"44T^t^TF 


(FT) f^4FTRTFTlFT#3RF?FfFF4F^ RFSftFIFT 
■STFTFT FFf Ft4lT afFFT 14 r 4 44 FiF FT anfET Ftt 3TFftlfiaF 
F^t 41 VII; 

(TF) FTTFTt aTRlRF iFTTft FfFTjfil FT FTT^T ^RT arfRurpT 
Fft F^ aTTfTF FT fFFTF FT aRFFT RtFFPT F^f FtH I 

(iii) aRff^ft 4 ft FFT % FF^FT FTFFTt Fit FfftfwftRif F?t 
WTTF 4 TT34 ^ ^TT% a4rrftFF FFT F461*F FTFR F3TTRTT a^R 
FTF4a44fRFF, 1956 FTt 7-TRT 45 TRF 3tR FRT 543 % TTTF FfFF 
4FTFTT4fFfFFFF3rfRf4FF, 1949 FTT FTTT45 TpF%ar4tF atFTFT 
4FT % 144t TTFF^FT, IFTTFT, FFFFT FT FRF 3TffefFTT4 %T 14FS 
FFT tfTTTTFTF SKI FFTTTFrt 4 t RF 4 arfFpTFfF TTf4, FfF F?T? 4t, 
FF 'yTFTF FTTT47TTI 

(iv) a4Tt4ft4FTFR^FF‘iF5(i)(ii)3T ! R(iii)4Ff%FFf 
% FTRFT FRTf^F FReft 4 4 TfTFTF F^FT FT FFF TT% aHHFl'F 

FR^t FTRft t Ft %FTF ( S ) FT % 3TF% %F; 144 tt4 

RTFFTF FTt t4rT FFT 1441 4t anFTftFFT ^FFT % TTFF 4 FFT 
rr4f Rft4 4ft4ttj4 3rjRrrt 4 IftRI 41 4fft%4ff4ft 4 
FE anFTRFFT Ft FT aRFlRlFT 14TTFT FF^FF 4TETTFT (4) % 
3TJTTR iFFtTF Flft f^TFT 7TFT FT aitr 4t fFFffTF Ol-Otsi FTt FT FF4 t 
RTF Ttw4 3TT4t RKIFT 7RTT TFTRft tjft «ft. FTFFB F4RTT; 
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(v) arapfl Rre srefret res (i) (ii) Rp (iii) R qPm Hft 
% Hire 7 ! HHifrer ttf reqjHt R R nret hRPth % Pro, hhhh ren 
HhR R resR Rt HIH afp HRHpf PsR RPt % HPjRtHH R RR 

3H *4(41 Hit Rt <4-6 (iv) % 3HJHR HrejHtl HHR HiTR f 

ajp HHH irffTTOR R HHTHtfRH HRstHt f, HtpH tlfPR R, Hff 
Rtf t, Rt TH 41JHI % HHpH Rt PtH 1f"HTH R fctR hR 3HJHR 
an rep HH T RqHtaR Rt HHH R fpft RHHtarf % affttH HH R HHI 
eFtR HHt Hit pHff % HR PftR hR HTHHFi R R HHtrTre ftR Rl<rlI 
nfft R R, wr hPht i 

(off) fRRHHtHt afP HtHH HltR PtHH atPtfHHH, 1961 
eft HR! 18 Hit HHHKT ( 2 ) % apppt PlHH R aprfeft RRt 5 KT 
HTtR hR reft raf?r ajp Pt*th ttnr hihhih hR reft rapt, raff rerf f, 
frere rait atq ret reR, RP 

(re) 'JiHire^Isft %HMvl "ft"P hRi P^hR P(* 1H R •HciRcfl 
Rre sira raPiraf rarer raR reft f, rej# rerat % Rhh R fra raprei 
■3TO hR SlR, afp HrHPretrfatf %HIH^ R PreRt RRh R Pm R 
areftdt Rrre 5tra retf raPret m hP reft f rat 1rem'?ra sraRt PtR 
rareraira ftrer rant t RRPra Rra raPr raff retf hhRt repf reraf R 
rerret fra f tit Prera rto PftR raR 'fratra re hthhr % reran R 
Prera ret retire retR R fra tiPiR) % hr nrejrer sreres (re) re 
rare reft % rejrere R rasR srt hR rerR ; 

rare$ Prera ret fra rapt ret, nft: ^rr rerre rererere rerw 

reref, at7TfRftfreHftHfMR'renHRfrerere^3fRft 

res (re) 3 faRfffe e sfRtr Rret nftt Rm ret rere ret rent; 

re^w^rereireaidRtfl ^re'OT^retres (refR'Rf^tftsm 
"yRH retre, 

(i) HRr^RniTre (5) %rere(re) R' afk-iRjR nw*HH re 
hhpt retre hr reft fRre nre % re tjrerre % Riy, mRH'+h reft i^re? 
^■, rere rei^ R trf^r rent ret%, attr 

(ii) nttf rerePre reire hr ret Irhi nre % re ^jrenR % IreR 
HftretH Rt Hre t, HHR H% R' I 


(vi) rer^ret res (v) %hr res (re) % appart Prh -^t 
■^HH%4f #tHrerres%RHres (re) % regret rereretifref % 
reject reret R" fRrtifreHf ret RH^Htre HHPt^frefttrereT^ afR nft 
ref ^ 3Rt H^f Pitre ret ttrere t Rt ref hhh re^qre R' rera 
reRt; 


(vii) RH^Rirere%res( 
re renreRt % hr arefRft ^tre reret rett retreat res (v) R 
sfRrefren reppft' % ■?Rt ft tt ret Ttfrent % fpR, reff HtR t, 
nre^res 'jrertH retre ret ftf fRRrftfre HreR P #r RRn sre 
afretre *fre % ^ ftretretref % reitff R* f : 

(re) hhhr: arrerre '^re % arfRreH firet retret % 
rertit R Rh tren ■hR; ret^ ft, tr*ft rertit R hrtr fRR reR rere 
Rrr retre; 


(re) tjR); ai-tuqi tfre % retrerre Rret retret % renff 
R" Rh tren, refR retR ft, rent rerat R T jre Rrft tRiR riR sreRRire 
retrai; RfR rett% HR 

(re) TfRRreretreRre%^ rrewPmRre rerref %rerat 
RRsiren, retfretf ft, rent rerat'R^RRmPtiRreiR tire Rrih 
reRri; 

(re) reretretres(re), (re) afR (h) RnfRs-triR wR 
ret reran T 1 ) hh R ret PR reft ret, rerefttf) Rre R? siRf R" hR ^ 
3TPtRft'retreff retf ft, 3rrerre^fre%iR rererreRrre:retret'% 
hP? Hrejrett RraPre frere rerRre; 

(s) retHiHfRretf'yti'f aaiiitfrerere%PpRtRtreqresf 
R nPra rerat R ren retf tiffr Rr f, sR HttfPt PreR Rre ret 
PraPtRfpR PitfffrafrerererRrefreerretPrefnafPtHfRtti 

(viii) sh Rtt R Ptffre Rurnf rerat reft fn tren w Rtrere 
R" ssHPra reft nf RRtt rere %re?r arraffdt ^re ret srfRtre HFtsft 
reRRtti 


(ix) tRtr4treH%%qffffHreRreRHTOtreRHR3^ 
hR hhiPh ret hi fRl 'jRtr ararfR frett %ftHSRreR nroftn PreR 
Rre R HtrH?f retR Rththr PrfRffreret sh %rcrrre% res (ii) 
R* PtPfre retf Rt hr Pwft hh sRtre sre retjyft reft reft ref t, 
■jtrofRt PhR Rre Rr hhhR R atrapft Rre sra rjht Ptremr 
retPre aip atreMt Rre sh 'Pmire % res (iv) R PrfRre PrertaR 
ret i jtt retR % Pt^ atiHKHre tRRt pRt xren R H*pt reAtft rerR 
Rt H7re?(RH TffHfreH ret ?hh R tref IRhR Tren hi reraR Rt 
PftrtH ret aTHHTptt HpHt Rt BH^ret reft (v), (vi) RP (vii) R 
hhRPr ren R RP RP R w reRre sre HHiHFt ■p; Prre w ft, 
hthhiPh ret nf treRt ireH/wit re Pratre hPhi i 


(x) aPtPR Rre T jR^ra res (i), (ii) afp (iii) R sPnrfreH 
HRt Rt HHC R HTHT RR HH Hit, PtHHit HHTRt HThR HltH afHHT 
PfjRt atre Rre hi Rfret % mih tret reraft shriPth! R Htrew 
aRrreit nit atiHcnrem h ft, ret sh wt afp RRt arefR % Ptp 
RPn fre hthR Rv nret aftt hPPhRihI % arpttt Rtre ft ht Rst 
htthIh PsR Rre Pffre f, HttRr atpnr PtRs reRn i sttR sRhh 
rerat re nreftH res (iv), (v), (vi) atp (vii) R RhFRh .ptmaR' ret 
■pt retR % ffiw, sttR ffR hR sh R Ptratt stRht i 


(xi) fretft RfRre R Ptftra, rerei hi HHrfRre fretft hih Rt 
airere ftR p Rt Rtranre (s) % arpreapptPRreRi’HtHrePR 
hR hR retft % Rhh R rerat arnt frere stR afp sR hhh Rt ht 
anR ariRreR Rtretre % .hhhi'iI Rt arpirei R afp arttPtft Rfre 
51 ti hhi arpTH hR re sHi frere siR i 


(xii) aPrtre Rre re retf ft HHirettf ht arre sHttrettf pi 
refPr ski pHfptt Rtnr ret Rtsret HHRt ttPt apttre Rfre hR PftRt 
HtRrenRtRHHR aprtre fre hi apPtft Rre Rt Pths retf Rt 
hth retR Rt Pnc hth raft fPtt i 
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3TERR7 ftqr % RiftRlffe i f % arfftRTR afhc RPRRTR : 

7. ReNtM Vt ftRT ^ Rft IRI : 

(1) •srttrt v W ftpr ft r 4 Ttft aftr 

3TRlfftft ftRTft FRff RTftVRRT RRT ftRT Vt eVf ftrRtnff #7 wrf 
RT t%3«RT fVR; RR; TTEft ^mftt ftt 30 fftlERT 1996 Vt R5TWT ftR 

#t VVtRTRKftftft Rft’Rlftftf V %TJ RTF]; 4t I 

RE3 aTRTWftq* %3R 'tftmliV'STT fft'V'l WRik 
% HPT RJJT Vt Rif qfaiRT % cfNr Vt oi^)<a % y,R7 Riw Vt 
TF#R V ^ ftfiftt *fi W jfriM ftqr rt aTRTRT ft*T7 Vt 

frrfftRT ft V r£ % CRT ®RTfftft ftV % e h4’qi<t % Rl’t % 

3iT?Fr Vt Tprr V r$ ftr, VtfttfVfT fVK aftftftRE, 1947 V 

RRRR % 3TfttR W ftftt ft?lR RTHTR, RfVR fW Vh 3FR ftRT 
frjf% Vt 30 fftfl«FC 1996 Vt R7TTR1T ftR ftft % fttRT RFRt 
RET EfE E, amlftft ftV % TlffePTR % f^TRpff V aTRPfR ftft 
xft°fH % 75 ft TiiEioiflEr 3i:jiW iff, RH 19 % lev p'rrk ?T*1 1 

( 2 ) rtej; wV ttotet sRrfftft Vet % re ^.4-Knf^h' Vt 
rte tretM Vet V - » - 4^iRqf %FRft fftgRE fVRT ret ttw 
RET %, aTEffftftftqiVf ftETft T?EiT 44V) Wtift 1=6iJ 'fll't Vt HtII 
VeeV fVft Vee! Wr rt qrfVR ftV ret re aRER 
rt fVqr ret rew fret fVeEVt ftEni fftiRTTift ft Vtr apEfftfr 
-#*6 Vt reV teteteee set areRtftnr e Vt ei? lit i 

(3) 3=F?rfTrft ^3RT fTlfhsr 7^r, fftW tVIe Vt ftrsjft ft 
R^^^^^arrfRqiqftgR^RltRRtfRlR '$'°h % 
qRfRTftqlf qit Rirt % ^ miR*vR|'+i rR rr Riff % # 

fq7 % 4 1RR H t^7 sfa WWl % RR^Rqf ^ 
®RTW% zm «fi4RlRqT R?t 6T^nit ^ 3T1ER 1J=17 
RRH" rR RRT ^ RT RRTft^ft ^R7 % ^ 3E=q =fi*l9lf<9T qit' 
R^nlU. T^R R^RR % RR^fRR FT RRTR c h\'ll, 

RR5 "5R RRR RTtf R^I RT RR^IR '3RFT #n t 1R7 RR1 
6=W =ti*!■=)IR4 Rit 3i(f(1T RT R^RR 3RRfRff ?=f> % 7RRRFTt°fi RT 
qiRfwt^ % 3FR RRfRTftRf R)t R#ni -R^RR RRTR f RT 
3 <h® 6 ^RfjfrR^RT^fl RRR^f 3T""tiR.<fl ^Ni% ^niHi'i Ff =n4‘qlRHi 

% ^fn R7T Ri'hU ,j i % Rut, rrrtr rr^ RtaIeTI R>t rIrtrt % 
RRR^'R^ R'hRR'^R RRdiRR^'^RTRTt'Ri^fi'RT 'RfTRT Rl^ll 
f%RTR)T RMR rRtR el'll I 

(4) RRTf^*lftT<HRH°h o n4 , qlR4l"% ftri^RfciO Rn+d 

rRi'R RfRl rWrT RRRFT RilR 47 'RTfRRf RT RRTRRTf, =9^ Rdl 
^R7 % f^ni RfeR qi^RT'O RfRR RlfR rWr? RRRTR Mr % 
■RIRtRI' R7T 'RRRR? ^pR7RRivlly Rlftd RlflTR RH RT TR^7 RTRR^ 
RT 3TRRT 3TRTfM ^R7 %, 3TRER7 fq7 % rRriR^T % RTTRTj % 

%R -RET 3 Tit RR r 4 RR afE IrRtRTR Ril RRTftR rRrT ! 

Rt.Rj RYRTT^RTfRR RlRl f^fRlRTR % RTpR ^ RtxHl RiHl 

RT R+ir) Rtf! RtI RTRR R^TT RT 'pTRfftR 4l^l<a ^ RT5^ f^fTR RR 

“•iRiiTiH % Rir rtrI R^f p!’*1 I 
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8. ^RRRT 5TR RPT 3RtRR 7 ^fR7 RiT R?|^ T^RRR 3TRTTR7 ^fRT 
% RT 3RRftlff ■?^R7 % f^R5 R7T? EFT RE% % f^TR RT W TRilR fTTR 

-JIhi % fPTRTR aitilrt) ®f=6 "37T% fRTtft *fl riPhcr R>1 RTRTT 
RTR RR^ R7T ^RTRR Riff "fTRT I 

9. "^tR RRR7R, fr*rl #R7, 3TR%fr RT WRRT #*7 % 

■ IR^T iRfR RTPfRpfl'T fR R=hl-H % aTRRIRT RRRTR'J^RrR>t Rif 

f^RfrRTTTRTT^ %6T|!;iPTl I^RTR % 1^ ^F^RIRTR, RTEftR 
fRR^ ^ RT RRlftlft ’RT -3RRtR7 '^RT'% fRRS RTtlf RTR RT 3i-R 
f^RRT =6i4qi^l r?T ^mpfl i 

10. RRTTR7 R# RIMTRf RiT RR+dH : RRTfRfl #R7 
SEFfl ^PlRT^RE 3TRRRTi$RTRlt RTranalf Rif RR)f®jiR RTT^ 3lWRT 
R-R R77% RT RlfRTR 7lf4 4di4qitrfl RTR3T3TT R7T RRHEER R7T4 R7T 
iRRiRR Tial'il I RRTfR, RrIrR f^PTTFRRTT RR7R4 Rit 3TRftl 4(7 'flTU 
RRlflR 1 tr 4 ^R7 % ^ 31 jRlR4 ^ aTRrfEfl 41% ur TFtlE f^fiRT 

RTRRT! 

11. fR^iP'iRf aftR R7I ftRl RHT: 3RflR(f| ^R7'?R 

WIr ^7 %RPRRR 4f7 RRR RRR-RRR Rt HR#! 'fiRTsf 3fa7 
OTRRTR^lto^lRRI^RRf RJ^pRT "SRt RTOflR 'tRT R?f 
R^JTTR^RTI 

12. 6imR7 ^R7 % RlRTRERiY R^T ^ : 

4'R7 3TTKR7 ^'RT % TtRTRKRTf R7l ^ RRrf 3lh TfR 3TTRfRR7 
RTET#' RT fRRt MRlftR fl RR 4 'r; 7RT RRR R fRlRf^M RRRT, 
RTTER7 -^R7^ RTT^R-dlHf RR Rq7 i^TRRR RTp RT^RTI ^ 
r4q< ,J ff R7T 'TtRR R'Jlof ^R7 % a-flRR RX RR RR 1^91 
<fliiJ'n i 

13. Rlf^ Rfl REflRT R!4 Tift aiRTtW 4*R7 RET REf 
RT<^ ftftR RT 3RR TTTJRRT RTt, Rft R^|^R7 4[*R7 VI R^l 
ftp^ RR ’ft RT TFRtfftT aflr Rift Rrft RTl TTRTT RTRTTR 
75TR7 RTTT VrI RRT t TTl TFR^ ^R ^ TTTffftl 1%RT RRT RT VsTT 
RRT TTR^TT RTftRT RTR RRT fft 3pRlTRt ^R7 VI Rift ft' RRT RRT 
We Riff R7T ftRT RTRT t V(T ^itftTT R7f ^rV ^TR7 ft 
^rpft % rttrt^ sTTRnVe ftef Vt tihi(\i rt Rifttn fVqr 

^■3TT TTR5TT RflftET I Vft Wr RT TTTJRRT ftt TTTRITR ft 4 Rft 
t, ftt RR7 RT RR7 ft 3lfftR7 ^fRR7 TTRTRTT-Rftf ft fVnfftR 
fVRT RTftRT ftt RTT TRTR RT "RRT -3TRTTR7 ftV 3TRRI RTTTtRTT 
R7T TFT RT, RfTRETR ft ftt I 

14. ^TVftV RTRRTft Vt’SRRTRT : Rft^TVtR V 
fftftt RTR RTR Vt RWH % TTRR ft Vft ft^F 3RR Ft V 
rtrV Vt rttVr fft^ft ftpr rt! ftsn rh4rt Vfr fertt arfftHfl 
Vcrfftft Vtr ViTTRT W ft'Vf % ftrq; ft Wf ft ft rVirt ftV 

V Rtft TtVERf, RRTRTRiaft RRT 3RR #TRTTt' RR ^R ftNf ft ft 
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% 'EfPffnift E if tnf ^HT R ^ yr^T % TR*! 
arftTOH 3T p -w ^tt wt fttril 3 ^rt ^rf^r % fatt 

pri nmzRttfr #tt i 

15. 3 TT^ :| TOft "tifcRIS^ 

arf^FR:— 

wx^ 4 ^ - ^fe - -n t •‘«n^r t ift %^r writ %n %^r 

n-WEreiM wrcf arrwn^siaRtfl 

• 3rcfita lit srto; Rtff 3iV?: ■^tfen^ri % f^ 

ai p -Rr aq^ti ffn i 

[tpF. r. 17/14/96-^ . 3^1. (i)] 

ttr QIhIck' 1, ^Pqq 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

Banking Division 
NOTIFICATION 
New Delhi, the 7th April, 1997 

S.O. 301(E).—Whereas on an application made by 
the Reserve Bank of India imder sub-section (1) of Section 
45 of the Banking Regulation Act, 1949 (10 of 1949), the 
Central Government has made, an order of moratorium in 
respect of the punjab Co-operative Bank Ltd., Amritsar un¬ 
der sub-section (2) of the said section; 

And, whereas the Reserve Bank of India in exercise 
of the powers conferred by sub-section (4) of Section 45 of 
the said Act has prepared a scheme for the amalgamation of 
the Punjab Co-operative Bank Ltd. with Oriental Bank of 
Commerce; 

And, whereas the Reserve Bank of India after having 
sent the said scheme in draft to the banks concerned in accor¬ 
dance with the provisions of sub-section (6) of the said sec¬ 
tion and after having considered the suggestions and objec¬ 
tions received in regard to the said scheme had modified that 
scheme and forwarded it to the Central Government for sanc¬ 
tion; 

Now, therefore, in exercise of the powers conferred by 
sub-section (7) of Section 45 of the said AG, the Central 
Government hereby sanctions the scheme on and subject to 
llie terms and conditions hereinafter mentioned. 

CHAPTER I 
Preliminary 

1. Short title and commencement :—(l) This Scheme 
may be called the Punjab Co-operative Bank Ltd. (Amal¬ 
gamation with Oriental Bank of Commerce) Scheme, 1997. 

(2) It shall come into force on such date (hereinafter 
referred to as the prescribed date) as the Central Govern¬ 
ment may, by notification in the Official Gazette specify. 


Chapter II 

Transfer of business, properties, assets and 
liabilities 

2. Transfer of assets and liabilities and general effect 
thereof:—(1) As on and from the prescribed date all rights, 
powers, claims, demands, interests, authorities, privileges, 
benefits, assets and properties of the transferor bank, mov¬ 
able and immovable, including premises subject to all inci¬ 
dents of tenure and to the rents jmd, other sums of money 
and covenants reserved by or contained in die leases or agree¬ 
ments under which they are held, office furniture, loose equip¬ 
ment, plant apparatus and appliances, books, papers, stocks 
of stationery, other stock and stores, all investments in stocks, 
shares and securities, all bills recci vabJe in ban d and in tran¬ 
sit, all cash in hand and on current or deposit account (in¬ 
cluding money at call or short notice) with banks bullion, all 
book debts, mortgage debts and other debts with the benefit 
of securities, or any guarantee therefor, all other if any, prop¬ 
erty rights and assets benefit of all guarantees in connection 
with the business of the transferor bank, shall, subject to the 
otherprovisions of this scheme, stand transferred to, andbe- 
comc the properties and assets of, the transferee bank; and as 
from the prescribed date all the liabilities, duties and obli¬ 
gations of the transferor bank shall be and shall become the 
liabilities, duti cs and obligations of the transferee bank to the 
extent mid in the matter provided hereinafter. 

(2) Without prejudice to the generality of the fore¬ 
going provisions, all contracts, deeds, bonds, agreements, 
powers of attorney, grants of legal representation and other 
instruments of whatever nature subsisting or having effect 
immediately before the proscribed date shall be effective to 
tire extent and in the maimer hereinafter provided against or 
in favour of the transferee bank and may be acted upon as if 
instead of the transferor bank the transferee hank had been a 
party thereto, or as if they had been issued in favour of tire 
transferee bank. 

(3) if on the prescribed date any suit, appeal or other 
legal proceedings of whatever nature by or against tire 
transferor bank is pending; the same shall not abate, or be 
discontinued or be in any way prejudicially affected, but shall 
subject to the otherprovisions of tliis scheme, be prosecuted 
and enforced by or against the transferee bank. 

(4) If according to the laws of any country outside 
India tire provisions of this scheme, by themselves, are not 
effective to transfer or vest any asset or liability situated in 
that country which forms part of the undertaking of the 
transferor bank to or in the transferee bank, the affairs of the 
transferor bank in relation to such assets or liability shall, on 
the prescribed date, stand entrusted to the Chief Executive 
Officer for the time being of the transferee bank and the Chief 
Executive Officer may exorcise all powers and do all such 
acts and things as would have been exercised or done by the 
transferor bank for the purpose of effectively winding up its 
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affairs. The Chief Executive Officer shall take all such steps 
as may be required by the laws of any such country outside 
India for the purpose of effecting such transfer or vesting 
and in connection therewith the Chief Executive Officer may, 
either himself or through any person authorised by him in 
this behalf, realise any assets or discharge any liability of 
the transferor bank and transfer the net proceeds thereof to 
the transferee bank. 

3 Closure of books of the transferor bank and prepa¬ 
ration ot balance sheet :—(1) The books of the transferor 
bank shall be closed and balanced and balance sheets pre¬ 
pared in the first instance as at the close of business on the 
3()lh September, 1990 and thereafter as at the close of busi¬ 
ness on the date immediately preceding the prescribed date 
and the balance sheets shall be got audited and certified by a 
Chartered Accountant or a firm of Chartered Accountants 
approved or nominated by the Reserve Bank of India for the 
purpose. 

(2) A copy each of the balance sheet of the transferor 
bank prepared in accordance with the provisions of the fore¬ 
going paragraph, sha ll be filed by the transferor bank with 
the Registrar of Companies as soon as possible after it has 
been received and thereafter the transferor bank shall not be 
required to prepare balance sheets or profit and loss accounts’, 
or to lay the same before its members or file copies thereof 
with (lie Registrar of Companies or to hold any annual general 
meeting for the purpose of considering the balance sheet and 
accounts or for any otherpurpose or to comply with the pro¬ 
visions of Section 159 of the Companies Act, 1956, and it 
shall not thereafter be necessary for the Board of Directors of 
the trasferor bank to meet as required by Section 285 of that 
Act. 

4. Valuation of assets and determination of liabili¬ 
ties :—The transferee bank shall, in consultation with the 
transferor bank, value the property and assets and reckon the 
liabilities of the transferor hank in accordance with the fol¬ 
lowing provisions, namely,— 

(l)(a) investments other titan Government Securities 
shall be valued at the market rates prevailing on the day 
immediately preceding the prescribed date. 

(b)(i) Government Securities shall be valued as on the 
day immediately preceding the prescribed date in accordance 
with the principles laid down in the notification issued by 
Reserve Bank of India for the purpose of Section 24 of the 
Banking Regulation Act, 1949. 

(ii) The Securities of the Central Government such as 
Post Office Certificates, Treasury’ Savings Deposit Certifi¬ 
cates and any other securities or certificates issued under 
file small savings scheme of the Central Government shall 
be valued at their face value or the cncashablc value as on 
file said date, whichever is higher, 

(iii) Where the market value of any Government se¬ 
curity such as file Zammdari Abolition Bonds or other simi¬ 
lar security in respect of which the principal is payable in 


instalments is not ascertainable or is, for any reason, not 
considered as reflecting the fair value thereof or as other¬ 
wise appropriate, file security' shall be valued at such an 
amount as is considered reasonable having regard to the 
instalments of principal and interest remaining to be paid, 
fire period during which such instalments are payable, the 
yield of any security issued by the Government to which the 
security pertains and having the same or approximately the 
same maturity, aud other relevani factors. 

(c) Where the market value of any security, share, de¬ 
benture, bond or other investment is not considered reason¬ 
able by reason of its having been affected by abnormal fac¬ 
tors, the investment may be valued on the basis o f its average 
market value over any reasonable period. 

(d) Where the market value of any security, share, de¬ 
benture, bond or other investment is not ascertaiuable only 
such value, if any, shall be taken into account as is considered rea¬ 
sonable, having regard to die financial position of the issuing 
concern, the dividends paid by it during the preceding five 
years and other relevant factors. 

(e) Premises and all other immovable properties and 
any assets acquired in satisfaction of claims shall be valued 
at their market value. 

(f) Furniture and fixtures, stationery in stock and other 
assets, if any, shall be valued at the written down value as per 
books or the realisable value as may be considered reason¬ 
able. 

(g) Advances including bills purchased and discounted, 
book debts and sundry assets, will be scrutinised by the trans¬ 
feree bank and the securities, including guarantees, held as 
cover therefor examined and verified by the transferee bank. 
Thereafter the advances, including portions thereof, will be 
classified into two categories namely, “Advances consid¬ 
ered good and readily realisable" and "Advances consid¬ 
ered not readily realisable and/ or bad and doubtful of r e¬ 
covery”. 

(2) Liabilities for purposes of this scheme shall in¬ 
clude all contingent liabilities which the transferee bank may 
reasonably be expected or required to meet out of its own 
resources on or after the prescribed date. 

(3) (i) Where the valuation of any asset cannot be de¬ 
termined on the prescribed date, it may, with the approval of 
the Reserve bank of India be treated partly or wholly as an 
asset realisable at a later date. 

(ii) hi the event of any disagreement between the trans¬ 
feree bank and the transferor bank as regards the valuation 
of any asset and/or the classification of any advance and/or 
the determination of any liability, the matter shall be referred 
to the Reserve Bank of India, whose opinion shall be final, 
provided that until such an opinion is received, the valuation 
of the item or portion thereof by the transferee bank shall 
provisionally be adopted for the purpose of this scheme. 

(iii) It shall be competent for the Reserve Bank of In- 
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dia in the event of its becoming necessary to do so, to obtain 
such teclmical advice as it inay consider to be appropriate 
in connection with the valuation of any such item of asset or 
determination of any such item of liability, and the cost of 
obtaining such advice shall be payable in full out of the 
assets of the transferor bank. 

(iv) The valuation of the assets and the determination 
of the liabilities in accordance with die foregoing provisions 
shallbe binding onboththe banks and die members and credi¬ 
tors thereof. 

Chapter III 

Payment to creditors and depositors. 

5. Discharge of liability of the transferor bank: 

In considcradon of the transfer of the property and the 
assets of the transferor bank to the transferee bank, the trans¬ 
feree bank shall discharge the liabilities of the transferor bank 
to die extent mentioned in this and the following clauses, 
namely : 

(a) Any sums deposited by any employee of the 
transferor bank with tiiat bank as staff security deposits to- 
gedier with interest, if any, accrued diereon uplo the pre¬ 
scribed date and all other outside liabilities as on the pre¬ 
scribed date excluding deposits shall be paid or provided 
for in full. 

Explanation 

For the purpose of this sub-paragraph, interest pay¬ 
able on a deposit uplo the prescribed date shall be regarded 
as part of the concerned deposit. 

(b) In respect of every savings bank account or cur¬ 
rent account of any other deposit including a Fixed deposit, 
cash certificate, monthly deposit, deposit payable at call or 
short notice or any other deposit by whatever name called 
widi the trausferor bank and every other account not cov¬ 
ered by Clause (a) including interest to the extent payable 
under this scheme, the transferee bank shall open with itself 
oil the prescribed date a corresponding and similar account 
in the name of die respective holder(s) Uiereof crediting 
thereto die pro rata share available in respect of each of die 
accounts out of die assets referred to in paragraph (4) as 
valued for die purposes of this scheme on the prescribed 
date, after excluding from the said assets as so valued the 
advances considered not readily realisable or bad or doubt¬ 
ful of recovery, any asset or portion of an asset not valued 
on the prescribed date and any amount needed for the pay¬ 
ments or provisions mentioned at Clause (a) above and after 
adding to die said assets as so valued the aggregate amount 
of the payments made in terms of calusc (a) (i) of paragraph 
2 of the moratorium order dated the 30 September, 1996 
issued to the transferor bank. 

Provided that any payment made from a deposit ac¬ 
count on, or after the close of business on 30 September 


1996 and before die prescribed date, shall be reckoned to¬ 
wards the amount to be credited under this sub-paragraph 
and, accordingly the amount to be credited shall be the pro 
rata share less die amount of such payment. 

Provided further tiiat where die transferee bank enter¬ 
tains a reasonable doubt about the correctness of the entries 
made in any particular' account it may with the approval of 
the Reserve Bank, witiihold die credit to be made in that ac¬ 
count in terms of clause (b) above dll the transferee bank is 
able to ascertain die correct balance in such account. 

Explanation 

The term 'pro rata' shall, insofar as it occurs in this 
paragraph, mean in proportion to die respective amounts 
remaining due as at the close of business on die 30th Sep¬ 
tember 1996 togedier with die interest payable upto the date 
immediately preceding the prescribed date and shall, inso¬ 
far as il occurs elsewhere in this scheme, ‘mean in propor¬ 
tion to the respective amounts remaining due at the time of 
the payment or distribution’ 

(c) After the credits referred to in clause (b) above 
have been afforded, the transferee bank shall, with the least 
possible delay but in any case not later than three months 
from die prescribed date, furnish to the Deposit Insurance 
and Credit Guarantee Corporation Established under the De¬ 
posit Insurance and Credit Guarantee Corporation Act, 1961 
(hereinafter referred to as die Corporation) a list complying 
in all respects with the requirements of sub-section (1) of 
section 18 of the Act and thereafter whenever amounts re¬ 
ferred to in sub-section (2) of section 18 of that Act are re¬ 
ceived from the Corporation, the transferee bank shall credit 
each of the accounts referred to in clause (b) above, within 
seven days from die date or dates on wliich the amounts are 
received, to the extent of the sums due to that account in 
accordance witii sub-section (2) of section 18 of that Act: 

Provided dial-- 

(i) If any account referred to in clause (b) above lias 
been dosed or has matured for payment at the time when any 
amount for credit to that account is received from the Corpo¬ 
ration, die payment to the person entitied to the said amount 
shall be made by die transferee bank in cash; 

(ii) In case the person entitied to any amount referred 
to in clause (b ) above cannot be found or is not readily trace¬ 
able, provision for the amount due to such person shall be 
made and accounted for separately on the books of the Cor¬ 
poration itself and it shall not be necessary for the Corpora¬ 
tion to pay the amounts to the transferee bank unless the 
person entitled to the amount is found or traced and the Cor¬ 
poration has decided to make the payment in respect of that 
person through the transferee bank. 

Chapter IV 

6. Rights and liabilities of the members of the transferor 
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On the prescribed date, the entire amount of the paid- 
up capital and reserves of the transferor bank shall be treated 
as provision for bad and doubtful debts ahd depreciation in 
other assets of the transferorbank and the rights of the mem¬ 
bers of the transferorbank shall, in relation to the transferee 
bank, be as provided for as below : 

In respect of — 

(A) every account mentioned in clause (b) of the pre¬ 
ceding paragraph, the balance in the account, if any, remain¬ 
ing uncrediled in terms of that clause and clause (c); and 
(B) every share in the transferor bank, the amount 
of which was treated as paid-up towards share capital by or 
on behalf of each shareholder immediately before the pre¬ 
scribed date and/or the a m ount and on account of the calls 
made by the transferee bank in pursuance of clause (i) be¬ 
low. 

shal l be treated as a collection account and shall be 
entered as such in the books of the transferee bank and pay¬ 
ments against the account shall be made in the following 
manner, namely; 

(i) (a) the transferee bank shall, in the first instance, 
call upon every person who On the prescribed date was regis¬ 
tered as the holder of a deferred share in the transferor bank 
(or would have been entitled to be so registered) to pay within 
three months from such date or dates as may be specified, the 
uncalled amount remaining unpaid by him in respect of such 
share or shares and the calls in arrears, if any, and thereafter, if 
it is found to be so necessary, every person who was, as on the 
prescribed dale, registered as the holder of an ordinary share 
of the transferor bank (or would have been entitled to be so 
registered).to pay within throe months from such date or dates 
as may be specified, the uncalled amount remaining unpaid 
by him in respect of such share or shares or the calls in arrears, 
if any; 

(b) the transferee bank shall take all ayailable steps 
having regard to the circumstances of each case to de¬ 
mand and enforce the payment of the amounts due under 
clause (a) above together with interest at six per cent per 
annum for (lie period of the default; 

(ii) the transferee bank shall in respect of the ad¬ 
vance, bills purchased and discounted, book debts mid 
sundry debts and other assets, which are classified as “Ad¬ 
vances considered not readily realisable and/or bad or 
doubtful of recovery,” or which arc or may be realisable 
wholly or partly after the prescribed date in terras of para¬ 
graph (4) above, take all available steps having regard 
to the circumstances of each case to demand and enforce 
payment, provided, however, that if the amount of a debt 
or asset exceeds Rs. 50,000, the transferee bank shall 
not except with file approval of file Reserve Bank of In¬ 
dia, 

(a) enter into a compromise or arrangement with the 
debtor or any other person or write off any such debt or asset; 


(b) sell or otherwise dispose of any securities transferred 
to it or any asset taken over by it. 

(iii) the transferee bank shall in addition take ail avail¬ 
able steps having regard to the circumstances of each case 
to demand and enforce the payment of the amounts, it any, 
awarded as damages by the High Court against any pro¬ 
moter, director, manager or other officer of the transferorbank 
under Section 45L of the Banking Regulation Act, 1949, 
read with Section 45H thereof and also with Sction 543 of 
the Companies act, 1956; 

(iv) the transferee bank may, out of the rea li sations 
effected by it on account of the items mentioned in clauses 
(i), (ii) and (iii) above, make payment or provision in re¬ 
spect of any contingent liability to the extent that the pro¬ 
vision made thereof under paragraph (5)(a) proves to be 
inadequate, as also with the prior approval of the Reserve 
bank, in respect of any liability whether contingent or ab¬ 
solute which was not assessed in terms of paragraph (4) 
above and has arisen or been discovered on or after the 
prescribed date; 

(v) the transferee bank shall out of the realisations 
effected by it on account of the items mentioned in clauses 
(i), (ii) and (iii) above, after deducting therefrom the ex¬ 
penditure incurred for the purpose and, with the approval 
of the Reserve Bank of India, such other expenses as may 
be considered reasonable and the amount appropriated there¬ 
from in terms of clause (iv) above, or'out of the balance, if 
any, which may be available from out of the provision in 
respect of contingent liabilities as reckoned for the purpose 
of this scheme after the extent of such liability cs has finally 
been ascertained. 

(a) pay to file Corporation the amount received by 
the transferee bank from the Corporation under sub¬ 
section (2) of Section 18 of the Deposit Insurance and Credit 
Guarantee Corporation Act, 1961, and the amount, if any, 
provided for by the Corporation, and 

(b) pay in the case of depositors in respect of whom 
file amounts have been received by the transferee bank 
from the Corporation, the amounts due in respect, of the 
collection accounts, and in the case of depositors in respect 
of whom any amounts have been received by the transferee 
bank from the Corporation or have been provided for by 
the Corporation the balance if any due to them in their col¬ 
lection accounts after the amounts due from the said ac¬ 
counts to the Corporation in respect of the payment made 
or provided for by the Corporation have first been paid in 
accordance with file provisions of Sub-clause (a) above : 

Provided that the amount due to the Corporation shall, 
if it becomes necessary so to do, be provided for in the 
books of the transferee bank and be paid to the Corporation 
in the manner specified in clause (b) of regulation 22 of the 
Deposit Insurance and Credit Guarantee Corporation Gen¬ 
eral Regulations, 1961; 
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Provided further that the transferee bank shall; make 
the payments referred to in clause (b) above, 

(i) if the corresponding or similar account mentioned 
in clause (b) of paragraph (5) has not been closed or has not 
matured for payment, by credit to that account, and 

(ii) if the said account has been closed or has matured 
for payment in cash. 

(vi) The amounts due to the Corporation in terms of 
sub-clause (a) of clause (v) above and the amounts due to the 
collection accounts of the depositors in terms of sub-clause 

(b) of that clause shall rank equally among themselves, and if 
they cannot be paid in full shall abate in equal proportions; 

(vii) After the payments referred to in clause (v) of 
this paragraph have been made or provided for in full, the 
transferee bank shall, out of the balance of the amounts re¬ 
ferred to in clause (v) which may be available to it, make 
payments pro rata towards the amounts, if any, due to die 
accounts of the former shareholders of the transferor bank 
in the manner and to the extent specified below ; 

(a) in the first place, the amounts if any, due to the 
accounts of the former preference shareholders 
of the transferor bank fill payment in full against 
all the accounts has been made; 

(b) in the second place, the amounts, if any, due to 
tlie accounts of the former ordinary shareholders 
of the transferor bank till payment in full against 
all the accounts has been made and thereafter; 

(c) in the third place, the amounts, if any, due to 
tlie accounts of the former deferred sharehold¬ 
ers of the transferor bank till payment in full 
against all the accounts has been made; 

(d) after all die amounts mentioned in sub-clauses 
(a) (b) and (c) above have been paid in full, the 
surplus, if any, remaining in the hands of die 
transferee bank shall be distributed pro rata 
among the former ordinary shareholders of the 
transferor bank. 

(e) provided that if any question arises whedier any 
amounts are due against an account mentioned 
in any of the above sub-clauscs, it shall be re¬ 
ferred to the Reserve Bank of India whose deci- 

■ slon thereon shall be final. 

(viii) die amounts due to tlie collection accounts referred 
to in this paragraph shall be deemed to be a liability of die 
transferee bank only to the extent provided for in tins scheme; 

(ix) on the expiry of twelve years from the prescribed 
date or such earlier period as the Central Government after 
consulting die Reserve Bank of India may specify for this 
purpose, any item referred to in clause (ii) of this paragraph 
which may not have been realised by that date shall be val¬ 
ued by the transferee bank in consultation with the Reserve 
Bank of India and the transferee bank shall distribute any 


amount or amounts determined in the light of that valuation 
after deducting therefrom first any sum necessary for meet¬ 
ing the liabilities referred to in clause (iv) of this paragraph 
which may remain unsatisfied as on tiiat date in- the order 
and the manner provided in clauses (v), (vi) and (vii) above. 

(x) the transferee bank shall invest such moneys 
realised on account of items mentioned in the preceding 
clauses (i), (ii) and (iii) as are not likely to be required by it 
for immediate payment, in interest bearing deposits with it¬ 
self or with any otiier bank or banks, in such manner and for 
such periods as may be appropriate having regard to die facts 
and circumstances of die case or as tlie Reserve Bank of 
India may direct. The interest accrued shall be applied for 
meeting die liabilities referred to in clauses (iv), (v), (vi) and 
(vii) in die manner indicated therein. 

(xi) Notwitiistanding anything to the contrary con¬ 
tained hi any contract, express or implied, interest shall be 
paid in respect of die new accounts opened with the trans¬ 
feree bank in terms of paragraph (5) and credited in accor¬ 
dance witii the provisions of tiiat or the next succeedingpara- 
graphs and at such rates as die transferee bank may allow. 

(xii) No depositor or other creditors of the transferor 
bank shall be entitled to make any demand against the 
Iransferor bank or the transferee bank in respect of any 
liability of the transferor bank to him except to the extent 
prescribed bv this scheme. 

CHAPTER V 

RIGHTS AND OBLIGATIONS OF THE EMPLOYEES 
OF TRANSFEROR BANK; 

7. Continuation of service of the employees: 

(1) All die employees of the transferor bank shall con¬ 
tinue in service and be deemed lo have been appointed in 
die transferee bank at the same remuneration and on the 
same terms and conditions of service as were applicable to 
such employees immediately before die close of business on 
30th September 1996. 

Provided that die employees of the transferor bank who 
have, by notice in writing given to the transferor or die trans¬ 
feree bank at any time before the expiry of one month next 
following the date on which this scheme has been sanctioned 
by die Central Government, intimated their intention of not 
becoming employees of the transferee bank, shall be entitled 
to die payment of such compensation, if any, under the pro¬ 
visions of the Industrial Disputes Act, 1947 and such pen¬ 
sion, gratuity, provident fund and other retirement benefits 
as may be ordinarily admissible under the rules of 
authorisations of the transferor bank immediately before the 
close of business on 30th September 1996. 

(2) Provided further that (he transferee bank shall in 
respect of die employees of the transferor bank who are 
deemed to have been appointed as employees of the trans¬ 
feree bank be deemed also to have taken over the liability for 
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them of retrenchment compensation in the event of their 
being retrenched while in the sendee of the transferee bank 
on the basis that their service has been continuous and has 
not been interrupted by their transfer to the transferee bank. 

(3) The transferee bank shall, on the expiry of a pe¬ 
riod not longer than three years front the date on which this 
scheme is sanctioned, pay or grant to the employees of the 
transferor bank the same remuneration and the same terms 
and conditions of service as are applicable to the employees of 
corresponding rank or status of the transferee-bank subject 
to the qualifications and experience of the said employees 
of the transferor bank being the same as or equivalent to 
those of such other employees of the transferee bank. 

Provided that if any doubt or difference arises as to 
whether the qualifications or experience of any of the said 
employees are the same as or equivalent to the qualifications 
and experience of the other employees of corresponding rank 
or status of the transferee bank or as to the procedure of prin¬ 
ciples to be adopted for the fixation of the pay of the employ¬ 
ees in the scales of pay of tire transferee bank, the doubt or 
difference shall be referred to the Reserve Bank of India whose 
decision thereon shall be final. 

(4) The trustees or administrators of any provident fmid 
and/or gratuity fund constituted for the employees of the 
transferor bank or as the case may be the transferor bank shall 
on or as soon as possible after the prescribed date transfer to 
the trustee of tire employees provident fund and/or gratuity 
fund constituted for the transferee bank, or otherwise as the 
transferee bank may direct, all tire monies and investments 
held in trust for the benefit of tire employees of the transferor 
bank. 

Provided that such latter trustees shall not be liable for 
any deficiency in tire value of investments, or hr respect of 
any act, neglect, or default done before the prescribed date. 

CHAPTER VI 
Miscellaneous 

8. Demand by Creditors: No creditor of the transferor 
bauk shall be entitled to make any demand against the 
transferor bank or tire transferee bank in respect of any liability of 
the transferor bank to him except to the extent prescribed by 
this scheme. 

9. Legal proceedings against Central Government, 
Reserve Bank, transferee or the transferor bank: No suit 
or other legal proceedings shall he against the Central Govern¬ 
ment, the Reserve Bank of India or the transferee or the 
transferor bank for any thing which is in good faith done or 
intended to be done in pursuance of this scheme. 

10. Reorganisation of branches of transferor bank: 
Tite transferee bank shall have the option of integrating 
branches of transferor bank according to its convenience 
and/or close down or shift the existing loss making branches 
of the transferor bank. The aforesaid option will, however 


be exercised by the transferee bank with die prior approval 
of Reserve Bank of India within a period of one year. 

11 Furnishing statements and information: The 

transferee bank shall submit to the Resetve Bank of India 
such statements and information as may be required by the 
Res erve Bank of India from time to time regarding the imple¬ 
mentation of tills scheme. 

12. Furnishing information to shareholders of 
transferor bank: The transferee bank shall furnish to tire 
shareholders of the transferor bank a statement of affairs of 
the transferor bank in such form and at such periodical in¬ 
tervals as the Reserve Bank of India may speedy in tills 
behalf. The sending of such .statements shall be discontin¬ 
ued when so directed by the Reserve Bank. 

13. Manner of service of notice: Any notice or other 
communication required to be given by the transferee bank 
shall be considered to be duly given if addressed and sent 
by pre-paid ordinary post to the addressee at the address 
registered in the books of the transferor bank, until a new 
address is registered in the books of the transferee bank, 
and such notice shall be deemed to be served on the expiry 
of forty eight hours after it has been posted. Any notice or 
communication which is of general insterest shall be adver¬ 
tised in addition in one or more daily newspapers which 
may be in circulation at the places where the transferor bank was 
transacting its business. 

14. Interpretation of the provision of this scheme: 

If any doubt arises in interpreting any of the provisions of 
this scheme, the matter shall be referred to the Reserve R ank 
of India and its opinion shall be conclusive and binding on 
both the transferee and transferor banks, and also on all the 
members, depositors and other creditors and employees of 
each of these banks and on any other person having any 
rights or liability in relation to any of these banks. 

15. Powers of Central Government for removing the 
difficulties in giving effect to the provisions of this scheme: 

If any difficulty arises in giving effect to the provisions of 
this scheme, the Central Government may issue to the 
transferor and the transferee banks or to either of them such 
directions not inconsistent with this scheme as may appear to 
tiie Central Government, after consulting the Reserve Bank 
of India, to be necessary or appropriate for the ptupose of 
removing the difficult)’. 

[F. No. l7/14//96-BOA-(i)] 
M. DAMODARAN, Jt. Secy. 

M 7 snfrf 1997 

ATT. 3TT. 302(31).— Wm STfaftriR, 1949 
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NOTIFICATION 

New Delhi, the 7th April, 1997 
S.O. 302 (E).— Id pursuance of sub-section (7) of 
section 45 ofthe Banking Regulation Act, 1949 (10 of 1949), 
the Central Government hereby specifies:— 

(a) the 8th April, 1997 as the date on which all 
paragraphs, except paragraph 5, and 

(b) the 8th May, 1997 as the date on which para¬ 
graph 5, 

of the Punjab Co-operative Bank Ltd, ( Amalgamat ion 
with Oriental Bank of Commerce) Scheme, 1997, which has 
been sanctioned by the Central Government under the pro¬ 
visions of the said sub-section, shall come into force, 

[F. No. 17/14/96-BOA (ii)] 
M, DAMODARAN, Jt. Secy. 
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